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MEETING NOTICES 
Consent Agenda: This portion is a means of expediting routine matters. All items approved will 
be done by one undebatable motion passed unanimously. Any item may be removed for debate 
on request of any member of City Council. Items removed from the Consent Portion become the 
first items of business of the Regular Agenda. 
 
Hear From the Citizens: The City of Page welcomes public engagement, and the public may 
comment and address the City Council during this portion of the agenda. To request to speak, 
complete and submit the Request to Speak form PRIOR to the start of the meeting. When called 
to speak, please step up to the lectern, speak clearly into the microphone, and begin by stating 
your name for the record. Hear From the Citizens provides a time for the public to speak about 
matters that are NOT listed on the posted Agenda. The City Council cannot discuss or take legal 
action on any matters during the Hear From the Citizens. At the conclusion of the Hear From the 
Citizens, individual members of the City Council may respond to criticism made by those who 
have addressed the City Council, may ask Staff to review a matter, and/or may ask that a matter 
be put on a future agenda. If the topic you are commenting about is listed on the current agenda, 
you will be called to speak during that agenda item. Comments are limited to 3 minutes each 
speaker and 30 minutes in total. If you are with a group, please designate a spokesperson. 
 

This agenda may be subject to change up to 24 hours prior to the meeting.   

Pursuant to A.R.S. §38.431.02, notice is hereby given to the members of the City Council and to the 
general public that the Page City Council will hold a meeting open to the public. Supporting documents 
and Staff reports, which were furnished to the City Council, with this agenda, are available for review 
at cityofpage.org or at the City Clerk's Office. Councilmembers of the City of Page City Council will 
attend either in person or by technological means. City Council may vote to go into Executive Session for 
the purpose of obtaining legal advice from the City Attorney on any item listed on the agenda, pursuant to 
A.R.S. §38-431.03 (A)(3). City Council may modify the agenda order, if necessary.  
 
Persons with disabilities should call the City Clerk's Office, at 928-645-4205 for program and services 
information and accessibility.  
 
NOTICE TO PARENTS: Parents and legal guardians have the right to consent before the City of Page 
makes a video or voice recording of a minor child A.R.S. §1-602.A.9.  
City Council meetings are audio and video recorded. Parents or guardians may either submit a written 
consent to the City Clerk’s Office, or by allowing a minor to be present and/or participate in the meeting, 
parents or guardians waive this right.  
 
If you would like to receive email notification for City Council agendas, please sign up for subscriptions 
on our website at cityofpage.org. 
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City Council 

 Regular Meeting 

City Hall 
697 Vista Ave, Page AZ  

May 27, 2026 at 5:30 PM 
Notice of Public Meeting and Agenda 

Page City Council may discuss and take action on any item listed on the agenda 
 

1.  Call to Order and Opening Activities 

2.  Roll Call 

3.  Community Recognition 
None 

4.  Consent Agenda 

 1.  City Council Regular Meeting Minutes - May 13, 2026 

 2.  City Council and Page Utility Enterprises Joint Special Meeting Minutes - May 13, 2026 

 3.  City Council Special Meeting Minutes - May 14, 2026 

5.  Hear From The Citizens 

6.  Reports and Announcements 

 1.  Mayor's Reports and Announcements 

 2.  City Manager's Current Events Summary 

7.  Boards and Commissions 

 1.  Council Liaison Reports on Board Meetings 

8.  Unfinished Business 

 1.  Presentation by Norris Design on Downtown Project Update 

 2.  Golf Course Costs Allocation 

 3.  Potential Assistant City Manager Position 

9.  New Business 

 1.  Legislative Update Provided by Tom Dorn from Dorn Policy Group 

 2.  Intergovernmental Mutual Aid Agreement for Fire Protection - Big Water 

 3.  Resolution 1342-26 - Amendments to City Personnel Policy 

 4.  Resolution 1344-26 - FY 2027 Preliminary Budget Adoption 

10.  Potential Future Agenda Items 
Items in this section are not for substantive discussion or formal action. This section is used only for 
Council to decide if they would like the item added to a future agenda for discussion and possible action 
at a subsequent meeting. 

 1.  Land Sale Revenue Management and Buyback Provisions 

 2.  Beautification Grant Matching Funds Program and Business Facade Improvement Initiative 
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 3.  Restoration of Bi-Annual Bulk Waste Collection Service 

11.  Executive Sessions 

 1.  EXECUTIVE SESSION 
A.R.S. § 38-431.03 (A)(4) The City Council may vote to go into Executive Session for the 
purpose of discussion or consultation with the attorneys of the public body in order to consider its 
position and instruct its attorneys regarding the public body's position regarding contracts that are 
the subject of negotiations. 
Resolution 1343-26 - Development Agreement with Premium Builders 

Adjourn 
 
Next Regular Meeting: Wednesday, June 10, 2026, at 5:30 p.m. 
  
CERTIFICATION OF POSTING OF NOTICE 
The undersigned hereby certifies that a copy of the attached notice was duly posted at the following places: City 
Hall Bulletin Board located at 697 Vista Avenue, Page, Arizona; Justice Building Bulletin Board located at 547 
Vista Avenue, Page, Arizona; U. S. Post Office Lobby located at 44 Sixth Avenue, Page, Arizona, on the ____ day 
of ___________, 20___, at ______ a.m./p.m. in accordance with the statement filed by the City of Page City 
Council with the City Clerk. 
 
   

CITY CLERK'S OFFICE  
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Clerk Presented by:  

Cindy Scott, City Clerk 

Brief Title: City Council Regular Meeting Minutes - May 13, 2026 

Agenda Section: Consent Agenda Agenda Sub-category: Minutes 
Action: Motion PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Move to approve the regular City Council Meeting minutes for May 13, 2026. 
 
Background: 
N/A 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
1. 05 13 2026 Reg Min 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Clerk Presented by:  

Cindy Scott, City Clerk 

Brief Title: City Council and Page Utility Enterprises Joint Special Meeting Minutes - May 13, 
2026 

Agenda Section: Consent Agenda Agenda Sub-category: Minutes 
Action: Motion PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Move to approve the City Council and Page Utility Enterprises Joint Special Meeting Minutes 
for May 13, 2026. 
 
Background: 
N/A 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
1. 05 13 2026 Joint Spec PUE Min 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Clerk Presented by:  

Cindy Scott, City Clerk 

Brief Title: City Council Special Meeting Minutes - May 14, 2026 

Agenda Section: Consent Agenda Agenda Sub-category: Minutes 
Action: Motion PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Move to approve the special City Council Meeting minutes for May 14, 2026. 
 
Background: 
N/A 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
1. 05 14 2026 Spec Min 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Council Presented by:  

Brief Title: Council Liaison Reports on Board Meetings 

Agenda Section: Boards and Commissions Agenda Sub-category: Administrative Report 
Action: PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:   

 

Background: 
 
 
Alternatives Considered: 
 
 
Advisory Board/Commission Action: 
 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
None 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Attorney Presented by:  

Frank Marbury, City Manager 

Brief Title: Presentation by Norris Design on Downtown Project Update 

Agenda Section: Unfinished Business Agenda Sub-category: Presentation 
Action: Other PowerPoint Needed?: Yes 
 

Request for Council Action 
Recommended Action:  
No action needed. 
 
Background: 
Update by Norris Design on Downtown Project status. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
1. Norris Design Downtown Beautification 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Manager Presented by:  

Frank Marbury, City Manager 

Brief Title: Golf Course Costs Allocation 

Agenda Section: Unfinished Business Agenda Sub-category: Agenda Item 
Action: Motion PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Staff direction on amounts and methods to accommodate PUE budget request if that is Councils 
desire. 
 
Background: 
PUE chairman, Tony Ferrando, has requested Council move the costs of irrigation infrastructure 
and Golf Course peer costs from fund 52 to the City starting in the FY 26 27 budget; The total 
costs are approximately $167,000.00; The details are included in the attached letter. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
1. Tony Ferrando PUE letter 01 14 2026 
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January 14, 2026 

From the Desk of Tony Ferrando 
- P.O. Box 897 

Page, t,;l,. 86040 
928.640.2732 

tonysdrldoc@gmail.com 

Mayor and City Council of Page, Arizona, 

For many years Waste Water Utility (Sewer Fund 52) has funded the Golf Course Irrigation 
infrastructure and upper golf course pumping power costs. Examples of this extraordinary support are 
Irrigation stations, pump building maintenance, out-of-town consulting support, controls and drive 
systems, computer hardware, software & software support, piping, valves, sprinklers etc. & etc. The 
historic arguments for this practice have been to assist the Golf Course with operational losses as well as 
the Utility's need to dispose of the effluent water. 

Nonnal Utility operating practice would simply make use of portable water cannons and pump the 
effluent from the lower pump house. The Utility would primarily distribute water on the old lower golf 
course and only occasionally using areas of the upper golf course as needed to dispose the class A 
effluent Into the desert. This practice would allow Page the full benefit of the recharge credit The cost of 
power for the upper pump stations & the cost of the complex/sophisticated Irrigation equipment required 
to maintain fairway grass and golf course greens acts to distort the true cost of operating both the waste 
Water UUllly and Lake PoweU National Golf Course. Also, please consider the Golf Course Is being 
provided with free water that would add up to over a few hundred thousand a year per Council Approved 
Rates. (50% of potable water cost). 

Accordingly, PUE Board proposes Page City Council consider moving the costs of irrigation 
Infrastructure & Golf Course power costs from Fund 52 to LPNGC starting FY 26/27 Budget The 
Irrigation infrastructure costs are approximately $95,000 per year, and power costs for the upper pumping 
stations and controls are approximately $72,000 (totaJ of $167,000). 

The Board suggests this move would better represent the true costs of operations for both the 
Golf Course and the Waste Water Utility and help defer a future rate Increase to the Waste Water Utility 
customers. During the regularly scheduled PUE Board meeting conducted on January 13, 2026, lhe 
Board voted unanimously to ask Page City Council to consider these proposed Budget Changes for FY 
26/27. 

The numbers below are from the attached sheet showing breakdowns as discussed. 
• 2023~2024 cost for the above items totaled $512,086.00 Including the cost of free efflJentwater. 
• 2024-2025 ~t to date Is $470,982.00 Including the cost of free ~ffiuent waler. 

Thank you In advance for considering the Board'~ request. Please contact us with any questions 
regarding this proposal. ' 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Manager Presented by:  

Frank Marbury, City Manager 

Brief Title: Potential Assistant City Manager Position 

Agenda Section: Unfinished Business Agenda Sub-category: Agenda Item 
Action: Other PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Include the Assistant City Manager position in the FY27 budget 
 
Background: 
Background and Organizational Context  
 
The City of Page currently operates with a Council-Manager form of government and a complex 
operational structure that includes tourism operations, airport operations, public safety, major 
capital programs, and extensive visitor infrastructure responsibilities.  
 
Council Appoints 5 positions, one of which is City Manager. The manager is responsible for the 
following 11 departments: Police, Fire, Public Works, Airport, Human Resources, Finance, 
Development Services, Communication and Tourism, Information Technology, Horseshoe Bend, 
and the Golf Course. Including administrative staff, the manager directly supervises 12 
employees. In addition, the manager is responsible for the operation of 9 of the 10 boards and 
commissions.  
 
The current structure has a very broad span of control at the executive level with no redundancy. 
While this organization functions well operationally, it limits Page’s ability to provide strategic 
oversight, allows for cross-department coordination, and limits long-range planning. Much of the 
manager’s time is consumed by operational coordination and day-to-day issue management.  
 
The Manager is responsible for 205 employees and a budget of over $87 million. While the 
official population of Page is around 7,500, the size of the government and the number of tourists 
creates a structure that would be more representative of a city with a population over 35,000. A 
second executive tier is more common than not in cities with similar structures.  
 
Adding an Assistant City Manager (ACM) will create additional capacity for strategic initiatives, 
special projects, operational alignment, and proactive management. The current structure was 
appropriate for a smaller organization, but along with the increases in tourism and needs of the 
City, there is a much broader range of service demands. The executive structure should evolve 
accordingly.  
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Recommended Organizational Structure  
 
Recommended direct reports to the City Manager:  
Assistant City Manager, Police Chief, Fire Chief, Public Works Director, Finance Director, 
Human Resources Director, Airport Director, and Management Analyst.  
 
Recommended departments reporting to the Assistant City Manager:  
Community Services, Development Services, Communications & Tourism, Information  
Technology,  
In addition, recommended Public Works structure: Streets, Facilities, Fleet, Cemetery, 
Horseshoe Bend, Golf Course  
 
Strategic Rationale for Assistant City Manager Position  
The recommendation for an Assistant City Manager position is based on organizational maturity 
and increasing operational complexity rather than workload concerns alone. The City of Page 
now functions more like a destination-oriented regional municipality than a traditional small 
town due to: Airport operations, destination tourism management, major visitor infrastructure, 
public safety operations, capital project delivery, regional coordination, and economic 
development activity. The ACM position would: Improve executive coordination, increase 
organizational resiliency, improve succession planning, enhance administrative integration, 
improve accountability and responsiveness, while allowing the City Manager to remain 
strategically focused.  
 
Recommended Qualifications  
Master of Public Administration or equivalent experience, experience in budgeting, personnel 
management, organizational coordination, strategic planning, and policy implementation. The 
ideal candidate would possess a collaborative leadership style and have skills that complement 
the City Manager rather than simply duplicating the position.  
 
Summary  
The City of Page has evolved into an organization with operational and administrative 
complexity that significantly exceeds what its resident population alone would suggest. With 
approximately 205 employees, 9 boards and commissions, an annual budget of approximately 
$87 million, substantial tourism activity, major operational and infrastructure responsibilities, 
regional coordination, and a growing need for interdepartmental coordination, the current 
executive structure has reached a point where additional executive capacity is warranted. 
Establishing an Assistant City Manager position would improve organizational alignment, 
strengthen coordination between departments, enhance succession planning and continuity of 
operations, and provide greater capacity to implement Council priorities, strategic initiatives, and 
long-range planning efforts while maintaining efficient day-to-day operations. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
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Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
None 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Manager Presented by:  

Brief Title: Legislative Update Provided by Tom Dorn from Dorn Policy Group 

Agenda Section: New Business Agenda Sub-category: Presentation 
Action: Other PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
This item is for informational purposes only. No formal City Council action is required. 
 
Background: 
Tom Dorn, President of Dorn Policy Group, Inc., serves as the state legislative consultant and 
contract lobbyist for the City of Page. Mr. Dorn provides strategic government relations and 
representation for the City at the state capital in Phoenix. He will present a general briefing on 
active state legislation affecting municipal operations. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
None 
 

Page 42 of 106



REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Attorney Presented by:  

Brief Title: Intergovernmental Mutual Aid Agreement for Fire Protection - Big Water 

Agenda Section: New Business Agenda Sub-category: Agreement/Contract 
Action: Motion PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Move to approve the Mutual Aid Agreement for Fire Response with Big Water. 
 
Background: 
This agreement with Big Water is for mutual aid for fire disasters or emergencies. The parties are 
only required to provide mutual aid when and if they determine that they have available 
equipment/staff to assist. Neither party will pay the other for any assistance. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact: unknown 
 
Notes: 
 
 
Attachments: 
1. Big Water and Page IGA for Fire and EMS 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Manager Presented by:  

Frank Marbury, City Manager 

Brief Title: Resolution 1342-26 - Amendments to City Personnel Policy 

Agenda Section: New Business Agenda Sub-category: Resolution 
Action: Resolution PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Clerk to introduce Resolution 1342-26 by title only. Move to adopt Resolution 1342-26. 
 
Background: 
Section 2.9 
Over time, the City has recognized that, in a small community, applicants for employment may 
have familial or personal relationships with current employees. Avoiding this situation has led to 
turning away applicants that may have unique or difficult to obtain qualifications. While the City 
remains committed to merit-based hiring and preventing nepotism, it is necessary to establish 
clear procedures to ensure transparency and accountability in such situations. 
The current policy prohibits any employment of a relative when the person would be supervised 
by a relative. Arizona Administrative Code allows for exceptions when there is no other job 
applicant available. Staff is requesting to include a similar exception in our policy. 
Final approval for such hires shall rest with the City Manager, who must review the disclosure 
and determine whether appropriate safeguards are in place to prevent conflicts of interest, 
favoritism, or supervisory overlap. 
Section 4.12 
Current pay for after hours and weekend call out is simply the pay rate to the nearest 15 minute 
increment. Staff recommends adding a two hour minimum pay for after hours or weekend call 
out pay. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
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Notes: 
 
 
Attachments: 
1. Resolution 1342-26 Personnel Policy Revision 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: Finance Presented by:  

Frank Marbury, City Manager 

Brief Title: Resolution 1344-26 - FY 2027 Preliminary Budget Adoption 

Agenda Section: New Business Agenda Sub-category: Resolution 
Action: Resolution PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Clerk to introduce Resolution 1344-26 by title only. Move to adopt Resolution 1344-26.  
 
Background: 
Arizona State Law requires that on or before the third Monday in July of each fiscal year, the 
City Council must adopt a preliminary budget. Once the preliminary budget has been adopted, 
the expenditure limit may not be increased. Upon final adoption of the budget, the City Council 
has the option of reducing the expenditure amount that was presented in the preliminary budget 
adoption. Upon adoption of the preliminary budget, a public hearing must be set. Once the 
preliminary budget has been adopted, Schedule A must be published once a week for at least two 
consecutive weeks following the adoption. The preliminary budget must be fully itemized in 
conformance with the forms supplied by the Auditor General and entered upon the City Council 
meeting minutes. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year: 2027 
Amount Requested: $118,486,647 

Line Item(s): Several 

 Budget Impact:  
 
Notes: City of Page Budget (including Page Utility Enterprises) 
 
 
Attachments: 
1. Resolution 1344-26 Tentative Adoption of FY27 Budget 
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2. FY27 Preliminary Budget Schedule A-G 
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Official Budget Forms

City/Town of Page

Fiscal year 2027

6/23 Arizona Auditor General Official City/Town Budget Forms
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City/Town of Page

Table of Contents

Fiscal year 2027

Resolution for the adoption of the budget

Schedule A—Summary Schedule of estimated revenues and expenditures/expenses

Schedule B—Tax levy and tax rate information

Schedule G—Full-time employees and personnel compensation

Schedule C—Revenues other than property taxes

Schedule D—Other financing sources/(uses) and interfund transfers

Schedule E—Expenditures/expenses by fund

Schedule F—Expenditures/expenses by department (as applicable)

6/23 Arizona Auditor General Official City/Town Budget Forms
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2026 2027
1.

$ $

2.

$

3. Property tax levy amounts
A. Primary property taxes $ $

B. Secondary property taxes

C. Total property tax levy amounts $ $

4. Property taxes collected*
A. Primary property taxes

(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total primary property taxes $

B. Secondary property taxes
(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total secondary property taxes $

C. Total property taxes collected $

5. Property tax rates
A. City/Town tax rate

(1)  Primary property tax rate

(2)  Secondary property tax rate

(3)  Total city/town tax rate
B. Special assessment district tax rates

Secondary property tax rates—As of the date the proposed budget was prepared, the
special assessment districts for which secondary

property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

*

city/town was operating

Includes actual property taxes collected as of the date the proposed budget was prepared, plus 
estimated property tax collections for the remainder of the fiscal year.

Amount received from primary property taxation in 
the current year in excess of the sum of that year's 
maximum allowable primary property tax levy. 
A.R.S. §42-17102(A)(18)

City/Town of Page
Tax levy and tax rate information

Fiscal year 2027

Maximum allowable primary property tax levy. 
A.R.S. §42-17051(A)

    Property tax judgment

    Property tax judgment

Property tax judgment

Property tax judgment
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2026 2026 2027

General Fund

Local taxes
City Sales Tax $ 19,000,000 $ 14,989,834 $ 19,000,000
Smart and Safe Funds 110,000 55,004
Franchise Fee 315,000 257,519 310,000

Licenses and permits
Licenses and Permits 118,300 153,245 115,300
Other Licenses 69,000 48,991 51,500

Intergovernmental
State Sales Tax 1,128,341 932,529 1,086,832
Vehicle License Tax 469,409 395,654 478,881
State Shared Revenue 1,456,541 1,268,324 1,521,741
Miscellaneous County Revenue 352,000 208,103 365,000

Charges for services
City Services 150,500 139,719 173,560
Property Leases 20,000 29,866 40,000
Rescue Services 899,000 689,768 881,000
Library 27,650 27,028 27,000

Fines and forfeits
Court Fines 200,000 150,055 200,000

Interest on investments
Interest 1,500,000 1,293,674 1,500,000
Interest - Emergency Reserve

In-lieu property taxes

Contributions

Miscellaneous
Miscellaneous Revenue 105,000 128,581 112,000
Sales of City Owned Assets 40,000 29,993 20,000

Total General Fund $ 25,960,741 $ 20,797,886 $ 25,882,814

 *

City/Town of Page
Revenues other than property taxes

Fiscal Year 2027

Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.

Source of revenues
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2026 2026 2027

City/Town of Page
Revenues other than property taxes

Fiscal Year 2027

Source of revenues

Special revenue funds

Highway User Funds $ $ $  
  Intergovernmental Revenue 1,035,273 782,966 993,474
  Interest on Investments 60,000 62,960 60,000
Miscellaneous Revenue

$ 1,095,273 $ 845,926 $ 1,053,474

Substance Abuse Fund $ $ $
  Intergovernmental Revenue 2,500 1,900 2,500

$ 2,500 $ 1,900 $ 2,500

Miscellaneous Grant Fund $ $ $
  Intergovernmental Revenue 17,365,189 4,865,243 15,622,532

$ 17,365,189 $ 4,865,243 $ 15,622,532

Judicial Collection Enhancement Fund $ $ $
  Intergovernmental Revenue 3,000 2,922 3,500
  Other Revenue 50 7 50

$ 3,050 $ 2,929 $ 3,550

Magistrate Court Improvement $ $ $
  Intergovernmental Revenue 15,000 9,355 12,000

$ 15,000 $ 9,355 $ 12,000

Fill the Gap Fund $ $ $
  Intergovernmental Revenue 2,000 1,360 2,000

$ 2,000 $ 1,360 $ 2,000

Donation Fund $ $ $
  Other Revenues 100,800 71,179 85,000

$ 100,800 $ 71,179 $ 85,000

Airport Fund $ $ $
  Charges for Services 100,000 86,192 80,000
  Rental Revenue 560,000 434,012 595,500
  Other Revenue 95,000 729,296 207,000
  Interest on Investment 12,000

$ 755,000 $ 1,249,500 $ 894,500

Land Fund $ $ $
  Land Sales 4,000,000 7,500,000
  Interest on Investment
  Miscellaneous (25)

$ 4,000,000 $ (25) $ 7,500,000

Total special revenue funds $ 23,338,812 $ 7,047,367 $ 25,175,556

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2026 2026 2027

City/Town of Page
Revenues other than property taxes

Fiscal Year 2027

Source of revenues

Debt service funds

Bond Proceeds $ 5,000,000 $ $

$ 5,000,000 $ $

Total debt service funds $ 5,000,000 $ $

Capital projects funds

Intergovernmental Revenue $ 4,240,770 $ 1,365,246 $ 13,064,150

$ 4,240,770 $ 1,365,246 $ 13,064,150

Total capital projects funds $ 4,240,770 $ 1,365,246 $ 13,064,150

 *

Permanent funds

Cemetry Fund $ $ $
  Charges of Services 30,000 37,786 30,000
  Other Revenue 40,000 50,780 50,000

$ 70,000 $ 88,566 $ 80,000

Fire Pension Fund $ $ $
  Contribution 12,000 3,981 38,500
  Interest of Investment 85,000 70,000

$ 97,000 $ 3,981 $ 108,500

Total permanent funds $ 167,000 $ 92,547 $ 188,500

Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2026 2026 2027

City/Town of Page
Revenues other than property taxes

Fiscal Year 2027

Source of revenues

Enterprise funds

Horseshoe Bend Fund $ $ $
  Service Fees 4,000,000 3,913,241 4,000,000
  Other Revenue 7,500 3,546 3,000
  Interest on Investment 175,000 133,218 175,000

$ 4,182,500 $ 4,050,005 $ 4,178,000

Golf Course Fund $ $ $
Service Fees 1,422,500 800,004 800,000
Other Revenue 658,452 721,000

$ 1,422,500 $ 1,458,456 $ 1,521,000

Electric $ 12,975,162 $ 12,486,210 $ 12,939,162
Water 2,143,000 2,038,769 2,111,000
Sewer 2,034,000 2,033,115 2,017,000
Refuse 1,178,796 1,188,152 1,202,522

$ 18,330,958 $ 17,746,246 $ 18,269,684

Total enterprise funds $ 23,935,958 $ 23,254,707 $ 23,968,684

 *

Internal service funds

$ $ $

$ $ $

Total internal service funds $ $ $

Total all funds $ 82,643,281 $ 52,557,753 $ 88,279,704

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.

Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Fund Sources (Uses) In (Out)
General Fund
Transfer From Other Funds $ $ $ 50,000 $
Transfer From Airport 571,800
Transfer From Horseshoe Bend 3,430,470
Transfer To Debt Service
Transfer To Emergency Reserve
Transfer To Capital Fund (5,669,000)
Transfer To Cemetery Fund 2,100
Transfer To Golf Course Fund 6,700 (1,080,000)

Total General Fund $ $ $ 4,061,070 $ (6,749,000)
Special revenue funds
Highway User Fund $ $ $ $
  Transfer to Capital Fund (2,030,000)
Miscellaneous Grant Fund
  Transfer to General Fund (50,000)
Airport Fund
  Transfer to General Fund (571,800)
  Transfer to Capital Fund (1,131,977)
Land Fund
  Transfer to Capital Fund (7,500,000)

Total special revenue funds $ $ $ $ (11,283,777)
Debt service funds
Transfer From General Fund $ $ $ $
Transfer To General Fund
Transfer To Capital

Total debt service funds $ $ $ $
Capital projects funds
Transfer From General Fund $ $ $ 5,669,000 $
Transfer From Highway User Fund 2,030,000
Transfer From Horseshoe Bend Fund 2,687,167
Transfer From Airport Fund 1,131,977
Transfer From Land Fund 7,500,000
Transfer From Golf Fund 185,000
Transfer From Cemetery Fund
Transfer From Debt Services Fund

Total capital projects funds $ $ $ 19,203,144 $
Permanent funds
Cemetery Fund $ $ $ $
  Transfer to General Fund (2,100)
  Transfer to Capital Fund

Total permanent funds $ $ $ $ (2,100)
Enterprise funds
Horseshoe Bend Fund $ $ $ $
  Transfer To General Fund (3,430,470)
  Transfer To Capital Fund (2,687,167)
Golf Fund
  Transfer From General Fund 1,080,000
  Transfer To General Fund (6,700)
  Transfer To Capital Fund (185,000)

Total enterprise funds $ $ $ 1,080,000 $ (6,309,337)
Internal service funds

$ $ $ $

Total Internal Service Funds $ $ $ $

Total all funds $ $ $ 24,344,214 $ (24,344,214)

2027 2027

City/Town of Page
Other financing sources/(uses) and interfund transfers

Fiscal year 2027
Other financing Interfund transfers
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Adopted
budgeted 

expenditures/
expenses

Expenditure/
expense 

adjustments 
approved 

Actual 
expenditures/

expenses*

Budgeted 
expenditures/

expenses 
Fund/Department 2026 2026 2026 2027

General Fund
City Administration $ 4,678,757 $ $ 1,185,078 $ 5,244,579
City Attorney 625,312 507,303 672,226
City Clerk 404,648 296,775 426,036
City Council 103,934 88,587 103,920
Community Center 514,443 425,092 544,488
Communication & Tourism 1,128,960 796,603 741,700
Development Services 489,100 273,191 616,040
Finance 870,122 740,766 880,790
Fire 3,866,594 3,122,774 3,863,237
Human Resources 1,968,789 1,288,954 2,030,063
Information Technology 887,813 896,177 1,126,006
Library 918,335 871,673 993,685
Magistrate 832,396 752,948 928,647
Parks & Trails 881,733 749,165 942,356
Police 5,892,456 5,389,659 6,156,522
Public Works 1,917,640 1,640,908 2,272,093
Recreations 387,899 310,109 483,069
Special Events 622,785 528,644 592,211
Emergency Reserve Fund

Total General Fund $ 26,991,716 $ $ 19,864,407 $ 28,617,670
Special revenue funds

Airport $ 772,219 $ $ 782,147 $ 856,238
Donations 127,000 24,638 101,600
Fill the Gap 5,000 5,000
Highway User 1,056,850 263,258 1,056,500
Judicial Collection Enhancement 12,000 8,350 5,000
Magistrate Court Improvement 20,000 3,979 15,000
Miscellanous Grants 16,516,837 5,097,175 15,629,912
Substance Abuse 30,000 404 40,000

Total special revenue funds $ 18,539,906 $ $ 6,179,951 $ 17,709,250
Debt service funds

Debt Services $ 5,000,000 $ $ $

Total debt service funds $ 5,000,000 $ $ $
Capital projects funds

Equipment $ 2,133,000 $ $ 2,305,945 $ 2,540,800
Projects 26,134,770 6,929,420 33,146,990

Total capital projects funds $ 28,267,770 $ $ 9,235,365 $ 35,687,790
Permanent funds

Cemetery $ 178,298 $ $ 155,433 $ 187,024
Fire Pension 80,000 59,345 85,000

Total permanent funds $ 258,298 $ $ 214,777 $ 272,024
Enterprise funds

Golf $ 2,132,739 $ $ 1,709,657 $ 2,510,186
Horseshoe Bend 2,389,131 3,401,827 2,255,828
Electric 16,495,098 14,540,291 15,439,598
Water $ 2,621,100 $ $ 2,327,735 $ 12,270,100
Sewer 2,523,500 2,386,293 2,633,500
Refuse 1,048,795 1,059,765 1,090,700

Total enterprise funds $ 27,210,363 $ $ 25,425,568 $ 36,199,912
Internal service funds

$ $ $ $

Total internal service funds $ $ $ $
Total all funds $ 106,268,053 $ $ 60,920,069 $ 118,486,647

*

Expenditures/expenses by fund
Fiscal year 2027

City/Town of Page

Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the proposed budget 
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.
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Adopted
budgeted 

expenditures/
expenses

Expenditure/
expense 

adjustments 
approved 

Actual 
expenditures/

expenses*

Budgeted 
expenditures/

expenses 
2026 2026 2026 2027

City Administration:
   General Fund $ 4,678,757 $ $ 1,185,078 $ 5,244,579
  Substance Abuse Fund $ 30,000 $ $ 404 $ 40,000

Department total $ 4,708,757 $ $ 1,185,482 $ 5,284,579

List department:
City Attorney:
   General Fund $ 625,312 $ $ 507,303 $ 672,226

Department total $ 625,312 $ $ 507,303 $ 672,226

List department:
City Clerk:
   General Fund $ 404,648 $ $ 296,775 $ 426,036

Department total $ 404,648 $ $ 296,775 $ 426,036

City Council:
   General Fund $ 103,934 $ $ 88,587 $ 103,920

Department total $ 103,934 $ $ 88,587 $ 103,920

List department:
Community Center:
   General Fund $ 514,443 $ $ 425,092 $ 544,488

Department total $ 514,443 $ $ 425,092 $ 544,488

List department:
Communication & Tourism:
   General Fund $ 1,128,960 $ $ 796,603 $ 741,700

Department total $ 1,128,960 $ $ 796,603 $ 741,700

Development Servies:
   General Fund $ 489,100 $ $ 273,191 $ 616,040

Department total $ 489,100 $ $ 273,191 $ 616,040

List department:
Finance:
   General Fund $ 870,122 $ $ 740,766 $ 880,790

Department total $ 870,122 $ $ 740,766 $ 880,790

List department:
Fire:
   General Fund $ 3,866,594 $ $ 3,122,774 $ 3,863,237

Department total $ 3,866,594 $ $ 3,122,774 $ 3,863,237

Human Resources:
   General Fund $ 1,968,789 $ $ 1,288,954 $ 2,030,063

Department total $ 1,968,789 $ $ 1,288,954 $ 2,030,063

List department:
Information Technology:
   General Fund $ 887,813 $ $ 896,177 $ 1,126,006

Department total $ 887,813 $ $ 896,177 $ 1,126,006

Expenditures/expenses by department
Fiscal year 2027

City/Town of Page

Department/Fund
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List department:
Library:
   General Fund $ 918,335 $ $ 871,673 $ 993,685

Department total $ 918,335 $ $ 871,673 $ 993,685

Magistrate:
  General Fund $ 832,396 $ $ 752,948 $ 928,647
  Fill the Gap Fund $ 5,000 $ $ $ 5,000
  Judical Collection Enhancement $ 12,000 $ $ 8,350 $ 5,000
  Magistrate Court Improv.  Fund $ 20,000 $ $ 3,979 $ 15,000

$ $ $ $
Department total $ 869,396 $ $ 765,277 $ 953,647

List department:
Parks & Trails:
   General Fund $ 881,733 $ $ 749,165 $ 942,356

Department total $ 881,733 $ $ 749,165 $ 942,356

List department:
Police:
   General Fund $ 5,892,456 $ $ 5,389,659 $ 6,156,522

Department total $ 5,892,456 $ $ 5,389,659 $ 6,156,522

Public Works:
  General Fund $ 1,917,640 $ $ 1,640,908 $ 2,272,093
  Cemetery Fund $ 178,298 $ $ 155,433 $ 187,024
  Highway User Fund $ 1,056,850 $ $ 263,258 $ 1,056,500

$ $ $
Department total $ 3,152,788 $ $ 2,059,599 $ 3,515,617

List department:
Recreation:
   General Fund $ 387,899 $ $ 310,109 $ 483,069

Department total $ 387,899 $ $ 310,109 $ 483,069

List department:
Special Events:
   General Fund $ 622,785 $ $ 528,644 $ 592,211

Department total $ 622,785 $ $ 528,644 $ 592,211

List department:
Horseshoe Bend:
   General Fund $ 2,389,131 $ $ 3,401,827 $ 2,255,828

Department total $ 2,389,131 $ $ 3,401,827 $ 2,255,828

List department:
Golf Course:
   General Fund $ 2,132,739 $ $ 1,709,657 $ 2,510,186

Department total $ 2,132,739 $ $ 1,709,657 $ 2,510,186

List department:
Airport:
Airport Fund $ 772,219 $ $ 782,147 $ 856,238

Department total $ 772,219 $ $ 782,147 $ 856,238

6/23 Arizona Auditor General Schedule F Official City/Town Budget Forms
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List department:
Page Utility Enterprises
  Electric $ 16,495,098 $ $ 14,540,291 $ 15,439,598
  Water $ 2,621,100 $ $ 2,327,735 $ 12,270,100
  Sewer $ 2,523,500 $ $ 2,386,293 $ 2,633,500
  Refuse $ 1,048,795 $ $ 1,059,765 $ 1,090,700

Department total $ 22,688,493 $ $ 20,314,084 $ 31,433,898

List department:
Non-Departmental
  Emergency Reserve Fund $ $ $ $
  Debt Service Fund $ 5,000,000 $ $ $
  Miscellanous Grant Fund $ 16,516,837 $ $ 5,097,175 $ 15,629,912
  Donation Funds $ 127,000 $ $ 24,638 $ 101,600
  Capital Project Fund $ 28,267,770 $ $ 9,235,365 $ 35,687,790
  Fire Pension Fund $ 80,000 $ $ 59,345 $ 85,000

Department total $ 49,991,607 $ $ 14,416,523 $ 51,504,302

 
* Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the 

proposed budget was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Council Presented by:  

Brief Title: Land Sale Revenue Management and Buyback Provisions 

Agenda Section: Potential Future Agenda 
Items 

Agenda Sub-category: Agenda Item 

Action: Other PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
TBD 
 
Background: 
During recent budget conversations with City Manager Frank Marbury and Finance Director 
Linda Watson a critical gap in our land sale procedures came to my attention. When the city sells 
land with contractual development requirements and buyback clauses we receive substantial 
upfront payments from developers yet we lack clear policy on how these funds are managed 
during the contingency period. Specifically if a developer pays five million dollars for land but 
fails to meet contractual requirements within the specified timeframe the city has the right to 
repurchase that property. However we have no established protocol ensuring those sale proceeds 
remain available for potential buyback obligations. This creates significant risk: if the original 
sale revenue has been spent or placed in the general fund the city may be unable to execute its 
buyback rights when a developer defaults leaving valuable property undeveloped and the public 
interest unprotected. I am requesting this agenda item to establish a formal policy requiring land 
sale proceeds with buyback provisions be held in restricted interest-bearing accounts until 
contractual development milestones are satisfied. This policy would protect taxpayers ensure the 
city can enforce its contractual rights and prevent situations where we have committed to 
repurchase property but lack the funds to do so. We need clear answers on current fund 
placement practices buyback funding sources and interim management protocols to close this 
policy gap and safeguard our communitys interests in these significant land transactions. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
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 Budget Impact:  
 
Notes: 
 
 
Attachments: 
None 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Council Presented by:  

Brief Title: Beautification Grant Matching Funds Program and Business Facade Improvement 
Initiative 

Agenda Section: Potential Future Agenda 
Items 

Agenda Sub-category: Agenda Item 

Action: Other PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
TBD 
 
Background: 
The City has received a beautification grant that requires matching citizen funds up to $2.5 
million. A previous City Council proposed and potentially approved a facade improvement 
matching program to incentivize businesses in the downtown Main Street area to enhance their 
storefront appearances. However, the current City Manager has indicated that this program may 
not have been formally approved or lacks adequate documentation of approval. Action Needed: 
1. Clarify the status of the previously proposed business facade improvement matching program 
and confirm whether formal Council approval was obtained. 2. If not previously approved, seek 
formal Council approval to establish a matching funds program for business facade 
improvements in the downtown Main Street area. 3. Develop and approve a strategy to identify 
recruit and engage businesses willing to financially invest in updating and improving their 
storefronts to meet beautification grant requirements. 4. Establish program guidelines eligibility 
criteria matching fund ratios and application procedures for participating businesses. 5. 
Determine the allocation of matching funds and create a timeline for program implementation. 
Justification: To fulfill the grant requirements and maximize the beautification funding 
opportunity, the City must secure matching funds through private business investment. 
Establishing a clear Council-approved program will provide businesses with the necessary 
framework and incentives to participate, ultimately enhancing the aesthetic appeal and economic 
vitality of the downtown Main Street corridor. Requested Council Action: Review, discuss and 
approve the business facade improvement matching funds program, including implementation, 
strategy and outreach plan to engage eligible businesses. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 
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Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
 
 
Attachments: 
None 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Council Presented by:  

Brief Title: Restoration of Bi-Annual Bulk Waste Collection Service 

Agenda Section: Potential Future Agenda 
Items 

Agenda Sub-category: Agenda Item 

Action: Other PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
TBD 
 
Background: 
I am requesting clarification and action regarding the City of Page's contract with the waste 
management service group for bi-annual bulk waste collection. 
According to my understanding, this contract allows citizens to place larger items at the curb 
twice per year for removal. However, this service has not been provided for several years despite 
my request for implementation this past spring. The absence of this program creates significant 
challenges for residents who lack the means to transport or dispose of oversized items 
independently, and it places additional burden on our code enforcement officer, who must 
address properties where bulk items accumulate. I am requesting that the City provide a timeline 
for when these collection campaigns will resume, confirm the current status of the waste 
management contract and establish a regular schedule moving forward to ensure this essential 
service is delivered as intended. Restoring this program will directly support both code 
enforcement efforts and the needs of Page citizens who depend on this service to maintain their 
properties in compliance with city standards. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year:  
Amount Requested:  

Line Item(s):  
 Budget Impact:  
 
Notes: 
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Attachments: 
None 
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REQUEST FOR COUNCIL ACTION 
 
Request for Council Action: 
Meeting Type: Regular Meeting Meeting Date: May 27, 2026 
Department: City Attorney Presented by:  

Josh Smith, City Attorney 

Brief Title: EXECUTIVE SESSION 
A.R.S. § 38-431.03 (A)(4) The City Council may vote to go into Executive Session for the 
purpose of discussion or consultation with the attorneys of the public body in order to consider 
its position and instruct its attorneys regarding the public body's position regarding contracts that 
are the subject of negotiations. 
Resolution 1343-26 - Development Agreement with Premium Builders 

Agenda Section: Executive Sessions Agenda Sub-category: Executive Session 
Action: Resolution PowerPoint Needed?: No 
 

Request for Council Action 
Recommended Action:  
Clerk to introduce Resolution 1343-26 by title only.  
Motion to adopt Resolution 1343-26. 
 
Background: 
This development agreement sets certain terms and conditions relating to the proposed 
development of the Desert Ridge subdivision and city contributions to public infrastructure. 
 
Alternatives Considered: 
N/A 
 
Advisory Board/Commission Action: 
N/A 
 
Fiscal Impact: 

Fiscal Year: 27-28 
Amount Requested: 1,517,242 

Line Item(s):  
 Budget Impact: 1,517,242 
 
Notes: 
 
 
Attachments: 
1. Resolution 1343-26 Development Agreement with Premium Builders 
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��VGWXYZ[Z�\W]Ẑ _̀aU��������
	��������
��
����
�������
���4�
���������	��
��7�
�
����4�
���������
�����������������!#$�b%! ./�c�d%9e9�f� 9$(!�/#�--�;$��/�<"--"�/g�� �4�� O�
�������
	��������ITTh�����
�����
�����
�	���������������	��������	������
������������i���	�j�� J����	5�����
	��������ITTh�����
��k����
��l��	�����������	��������	������
������������i���	�3�� �
�
	5�����
	��������
�
�7������6��
���������	������	�����
��4��
���	�7���������� �
����������
��
�����
�����
�	�����������������	�k����
��l��	������������������
�����
��	������

������������������
���	�����������	��
��N�������7�����������2�S� 7��������7���������
�����������	��������������
������������	���
m������������
��
��	�	�
�����
���
���	���������	�
�����
���
����������
��
��������������3������������n�	���������������
��������������
��	�������
�	��������������������
����������
.��
��
��������������7���������
���������	����
�������
m���������	����
��������������QSIU�	��������
�
������������������������
�����������
����������
��
�����������������
�����������������������-"(o��%!#�!#$�'e&&$(!�*&"o&$//�*� 9$(!�&$pe$/!q�Vr�#$&$; �'$&!%< �!#�!�r�#�,$�*�%)��--�����
����
�5��������
����
�5�����
������
��8���������������
����
��
����
m��
���	�	�������K�����������
��
���7
�K���0a��2�s� 3��	������7
���	���0��+$,$-"*$&./�&%o#!�!"�&$'$%,$�
�����
��������
����
��3����������	������	�����
��7������6��
���������
���
���������������������Q���������������������
��7������6��
����������
��������
��	�������3�������������������
��7������6��
������������������
�
����J�������1�s������U����
�������QSU����
������
��
��	��������
��
��
���
���
������	��	�	�����
����������
���
����������
��7�
�
����4�
�������tVEuZvŵ̀Yu_�xẀ̂ ay5��
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